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No. XVI/ 118K, Second Floor,
ADITHYA COMMERCIAL ARCADE
Near Axis Bank, Nagampadom,
KOTTAYAM, Kerala - 686 001

Tel . (0481) 2564794, 3201843, Fax. 2567457
Email . kvalyer@gmail.com . kottaya m@kvaiyer,com

TECHNICAL EDUCATION OUALITY IMPROVEMENT PROGRAMME (TEOIP II}

COLLEGE OF ENGINEERING, KARUNAGAPALLY KOLLAM

MANAGEMENT LETTER

To

The Director,

State Project Facilitation Unit Kerala,

Directorate of Technical Education,

Trivandrum

We have audited the Project financial statements of College of Engineering,

Rarunagapally Kollam under TEQIP Phase 1r for the year ending 31st March, 2017

and have issued our consolidated report dated 28.07 .2017. The matters involving the

internal accounting control structure and its operations that we consider to be

material weakness in accordance with the standar:ds referred to above have been

dealt with in our audit report

The following are the major observations identified during the course of the audit on

the accounting records, systems and control:

1. During the course of audit it was observed that the FMR submitted by the

institution for the year ended March 2017 doesn't tallied with the actual

expenditure incurred till the end of March 2017. The detaiis of which are as

follows:

OFFICESAT:- TRIVANDRUM . KOLLAM . KOCHI ' PALAKKAD . BANGALORE. NEWDELHI
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Total expense as per FMR 279.53

Total expense as per Books

Difference

2. GENERAL OBSERVATIONS:

3. During the previous financial year [Fy z0ls-20l6) an amount of Rs: 1]_,500/- was

disallowed and shown as ineligible amount in the audit report of that year. Out of the

above mentioned amount of disallowance, an amount of Rs: 11,500/- was due to non

submission of original invoices/ supporting. After finalizing the Auclit Report of the

FY 2015-2016 the institlrtion submitted the original invoices/ supportings relating

to the above amounts [ie, Rs: Lt,500 /-) for our verification. Hence the above amount

becomes eligible and the final disallowance for the Financial Year Z01S-2016 comes

to NIL"

e Institution is maintaining
accounts in cash basis.

eral Procedure as per Financial
anagement Manual issued bv MHRD.

e institution is not
nnexing the actual bus
ickets and train tickets"
nstead they are claiming the
A as per Kerala State Rules"

ach faculty/experts can claim their
A/DA according to their grades
rescribed in relevant rules" But the
me should be supported by actual bills.

i Bills Should be annexed in case of
xi travels .But the institute in rnost

is not annexing any trip sheets for
avels, instead of this they are claiming
,16 per km as per the Governnient

oFFICESAT:- TRIVANDRUM KoLLAM . KocHr " PALAKKAD BANGALoRE. NEWDELHT
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No. XVI/ 118K, Second Floor.
ADITI-IYA COMMERCIAL ARCADE
Near Axis Bank, Nagampadom.
KOTTAYAM, Kerala - 686 001'

Tel . (0481) 2564794,3201g43, Fax . 2561457
Email . kvaiyer@gmail.com . kottayam@kvaiyer.com

4. 0ther observations and Disallowances are stated below;

FoT K VENKATACHATAM AIYER & Co

Chartered Accountany

Firm Reg Nyyffi
/)/.-

a.-"b
CA M G SURESH KUMAR B.Sc,FCA,DISA[ICA)

Partner I Membership No:212795

Date : 29.07.2017

Place :KOTTAYAM

deposited to Kerala State
Electricity Board Limited.

It is observed that a security
deposit of Rs. 2,85,226.00 |s

Since the securiry a.portiE
power is an asset to the institution
and is a nature of deposit. This type
of expenses to be borne from tle
college fund. Hence this amount of
F,s. Z,&5,V26.S* is disallowed.

OFFICES AT :-
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No" XVI/ 118K, Second Floor,
ADfiHYA COMMERCIAL ARCADE
Near Axis Bank, Nagampadom,
KOTTAYAM, Kerala - 686 001
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TECHNICAL EDUCATION OUALITY IMPROVEMENT PROGRAMME (TEOIP IN
UTILIZATTON CERTIETCATE

a) Opening Balance as on 1stApril Z016

b) Funds reeeived from

[iJ Grantreceived from SpFU

c) Interest earned on grant available for TEelp

dl Other Income

{ 1 90 72 332.00

< 1 00 00 000.00

{ B 01 397.00

T 1 46 501.00

eJ Expenditure < 2 B0 86 161"00

Unspent Balance

certified that an amount of Rs: l-,00,00,000/-[ Rupees One croreJ was received by
The college of Engineering, Karunagapally, for the financial year 2016-2017 from
state Project Facilitation Unit tspFul [opening balance of Rs: 1,90,72,3321-(Rupees

one crore Ninety Lakhs Seventy Two Thousand Three Hundred and Thirty TwoJ only
as on 01,"04.201,6, Interest Income of Rs: 8,01,,397/-(Rupees Eight Lakhs one
Thousand Three Hundred and Ninety seven) only and other income of Rs: l,+6,sa1/-

fRupees One Lakhs Forty Six Thousand Five Hundred and One) only.

{t is also certified that out of rhe above-mentioned funds of Rs: 3,00,20,230/-[Rupees

Three crores Twenty Thousand Two Hundred and rhirty) only a sum of Rs:

oFFICESAT:- TRIVANDRUM . KoLLAM KocHt PALAKKAD BANGALoRE . NEWDELHT
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ADTTHYA COMMERCIAL ARCADE
Near Axis Bank, Nagampadom,
KOTTAYAM, Kerala - 686 001

Tel . (0481) 2564794,32018$, FAx . 2561457
Email . kvaiyer@gmail"com . kottayam@kvaiyer.com

2,80,86,L6U- [Rupees Two Crores Eighty Lakhs Eighty Six Thousand One Hundred

and sixty 0neJ only has been utilized by the institution during the year for the

purpose for which it was sanctioned"

It is further certified that an unspent balance of Rs: 19,34,069/* (Rupees Ninteen

Lakhs Thirty Four Thousand and Sixty Nine) only is being carried tbrward for

utilization in the next year.

We further certify that the conditions on which the grant was sanctioned have been

fulfilled and where there have been any deviation from the sanctioned amount it is
with prior approval of the concerned authority. We have exercised reasonable checks

to see that money has been actually utilized for the purpose for which it was

sanctioned"

We further state here that in our opinion out of the total expenditure of R.s;

2,80,86,161/- (Rupees Two Crores Eighty Lakhs Eighty Six Thousand One Hundred and

Sixty One) only, during the financial yearZ0L6-2017, a sum of Rs: 2,85,726/- (Rupees

Two Lakhs Eighty Five Thousand Seven Hundred and Twenty .trxJ rs ineligible

expenditure.

FoT K VENKATACHALAM AIYER & CO

CA M G SURESII KUMAR B.Sc,FCA,DISA(ICA)
Partner I Membership No:2 12795

Date :28.07 .2017
Place : KOTTAYAM

Chartered Accountants
Firm Reg No: 0Q

OFFICESAT:_ TRIVANDRUM ' KOLLAM KOCHI PALAKKqD " BANGALORE . NEWDETHI
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Tel . (0a81) 2564794,3201843, Ftx. ZS6t457
Email . kvaiyer@ gmail.com . kottaya m@ kvaiyer.com

.:: iir-i.t:i

No" XVI/ 118K, Second Floor,
ADITHYA COMMERCIAL ARCADE
Near Axis Bank, Nagampadom,
KoTTAYAM, Kerala : 686 001

R".oo.ilirtio, of ,rrp,".rt brrrr"" ,r p"" utilirrtio, c".tifi"rt" ,rd crori.rg
balance of Cash & Bank:

Unspent Balance as per Utilization Certificate

Less; Net CurrentAsset Excluding Cash & Bank

Less: Expenditure made out of EMD during earlier
year

Add : Contribution from project Institution

TOTAL

Closine Balance of Cash & Bank

Cash

Bank Balances:
a. SBT A/c 67219137689

b. Corpus Fund -SBT 6726T652274
c. Equipment Replacement Fund - SBT 6726T65249A
d, Faculty Development Fund - SBT 6TZ47834926
e. Maintenance Fund - SBT 67262644693
f. Performance Security Account - SBT 67ZS6ZTL132

TOTAL

;{

:(

:{

:T

;{

T

{
(

T

(

(

19 34 069"00

- 6 05 285.00

1 60 178,00

22 29 544.0A

46 0B 7ZO.O0

16 BB 335.00

6 39 A67.50

6 39 067 "50
6 39 710.50
6 39 067 "50
3 63 472.00

46 0B 720.00

oFFICES AT :- TRTVANDRUM KOLLATM

t38

KOCHI PALAKKAD BANGALORE . NEWDEIHI



TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME ITEQIP) II
PROIECT INSTITUTIONS UNDER STATE PROIECT FACILITATION UNIT, KERALA

BALANCE SHEET AS AT 3L,03.20L7
COLLEGE OF ENGINEERING, ruRUNAGAPALLY

FOT SPFU,KERALA

:t . l-:_"-

: r!
Dr- S'iAVASUMAR

(Director)

Date :28.Q7.201,7

Place : Kottayam

)h,.&r$Pg-
SHEEBA BHASKARAN

IFinance 0fficer)

ERAL FUND
ing balance

Less : Exces ofExpenditure over Income
Add : Excess oflncome OverExpenditure

bution from Project Institution

1 89 12 154"00
I71,38 263"00

- 1,60 178.00

190 72 332.00
17 73 B9L.OO

22 29 544.00

LA9 72154.00

'J.Z 77 948.00

2 0L 84102.00
APPTICATION OF FUNDS

1l Fixed Assets
2J Work-ln-Progress-Scheme work under Implementation
3J A.Current Assets , Loans and Advances

a. Cash Balance
b. Bank balance
c. Deposits
d. Advance for Capital goods

e" Loans and Advances

B. Less: Current Liabilities
a. Earnest Money Deposit
b. Performance Security
c. Starutory Liabilities
d. Advance by Institutions

Net Current Assets [A-BJ

46 08 720.00

2 70 000.00

2 L0 73 482.00

4A 7B 720.00

B 75 285.00

2 LO 73 +82.00

B 89 380^00

B 75 285.00

40 03 435.00

B 89 380.00

2 0L 84 102.00

2 0L84 L02.OO

Charte red Acco unLafts/
/{.'/

'4/)4-4/ L/KRIld tAhr,Al L/
CA M G SURESH KUMAR B.Sc FCA DISA(ICA)

t31
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TECHNICAL EDUCATION QUATITY IMPROVEMENT PROGRAMME (TEQIP) II
PROJECT INSTITUTIONS UNDER STATE PROIECT FACIL]TATION UNIT, KERALA

STATEMENT OF SOURCES AND APPLICATION OF FUNDS REPORTS
FOR THE YEAR ENDED 3L.03.2O77

COLLEGE OF EN GIN EERING, KARUNAGAPALLY

(in ( Lakhs

(A) Opening Balance

[B) Receipts
a)" Funds from Government through

Budget
(These will inciude external assistance
received by Government for the
projectJ

bJ" Funds received directty by Project
Implementing authority through
external assistances

c]. Cost share by Private Unaided
Institutions for Component 1

d)" Interest Received
eJ. Other Amount Received [Net of

Payments)
fJ. Conu:ibution from Institution / Kerala State
Government
gJ. Advance From Institutions/Expense

met out of Previous Year Advance
hJ. Loan amount received back from

SPFU

Total Receipts

[C) Total Sources (A+B)

IDJ Expenditure
Expenditure by Component

A. Improving Quality of Education
B" Improving System Management

Total Expenditures

[E) Advance for Expenditures
[F) Loan to SPFU

Closing Balance, [C-D-E-F)

2L0.73 6.45

100.00

8.01

1,.29

9.58

360"00

3"00

4.40

L2.72

0.87

1,000"00

t7.41.

L5"L4

22.30

2.47

tLa.a7 380.99 L,O57.32
329.6r 387.43 L,O57.32

2BO,B6 77 6.7 0 1,006"10

2AO.A6 176.70 1,006.10
2.66]. u"r:

46.09 2L0.73

*
/
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TECHNICAL EDUCATION QUALITY IMPROVEMENT PROGRAMME ITEQIP) II
PROIECT INSTITUTIONS UNDER STATE PROJECT FACILITATION UNIT, KEMLA

RECONCILIATION OF CIJTIMS TO TOTALAPPLICATION OF FUNDS
REPORT FOR THE YEAR ENDED 3L.O3.ZOL7

COLTEGE OF ENGINEERING, KARUNAGAPALLY

ft
J/

" 
///

,1/4/

Lakhs(in

tsank Funds Claimed During the year

Total Expenditure made during the year
Less: Outstanding bills

Ineligible expenditures
Expenditures not claimed

Total Eligible Expenditures Claimed
ttB)-( c l"tD)-tE)l

World BankShare @ 60 %o of [F) above

tA)

tB)
(c)
(D)
(E)

(F)

tG)

I

II
II]
IV

166.80 105.95 596.85

280"86

2.86

1"76.70

"12

1 006"10

1L.36

27A.OO 176"58 994"74

166.80 105.9S 596,85

l lrs


